BYLAWS
ay
BUCKINCGUAM OARS COMDDMINIUME AGROCIATCION, IRC.

ARTICHE I
Qkleot i

1.01. pepociatlon.’ DUCRINGHAM GaKs CONDOMINIUMS ASS50-
CIATION, INC. (the, fasgcolation”) Is a nonpuofik cotparntion
crganized under the Colorado tionpraflt Corporation Ack.

1.02. Purpope. ‘The purpese for which the Assnolatlion la
Enrmad fa to govorn the coondominioem property gliuate {n bthe
county of Apapahoe, Btate of Colorado, which s known as Buck-
ingham Oakn (A CQondominiom), herolnafear refierced ko aw Lhe
"fondeminium Projectk”, and whleh property (g gubfect ko bthe
provisions of the Confiominiom Ounership hoek of the Htoake of
fotoradn ond b o recorded Cendominplum Map and Declacvotlion of
Covenantd, Copddbtiona and Reskrictlionn of Bucklinghan Oeks (A
C!t:mr:TﬂrnI.ni.umg; harelnafber refosrred Lo ad tthe "Prolect beclara-
tlon" ar thn “peclaratiion®. Termes whiah are defined 1o :he
paclaration shall have khe soame meanlngs horein, unless obber-
wleps defiwad harefin. The word "membac" or "membore" ar wpasd o
thean RAylaws wmeans apd shall tefer o Owner or Ounees in the
Condominium Peojoct. .

1.013, Ownars Subjevk to Bylaws. ALl predent or fnkure
Owners, tenmnta, fobnre tenpnbs, on any obher persop bhabt might
uee lu any mannar bhe facilitlaes of bthe Condominivm Projeat aca
pulbject to kthe terma and proviamlond smek forkh in tlhazse Bylaws, -
The mere sagnigltion or rental of any of the Condeminium {ndLa,
or the mere act of occupanay of any of pald Condominfem Uniks
#ill #lgnify thab Ldesme Bylaws are acoepbed, ratificd aod will
tra compllied wlth,

ARTICLE II

Membarahlp, Yaking, Majerity of
ownore, Quorom, Proxies

2.01. Membership. Ownership of n Condomlnium  Unit inm
tequired in order Lo qualify for membership dn this Resoopin-
tion. Any Peroon on becoming nn Owner of 4 condominlum Undk
ghall automntioally beceme a member of thip Agacolabion and be
aubdect Lo thess Bylowa: Huoch memberahip shall termlnate wlkh-
vut any Formal Adsoniatlcn aotionm whehever much Pergon ceases
to nwn a Confeminium Unlt, bukt sunoh cecminatleon shall nok ro-
1lave or relepge dAny oudh Foxmer Owner from any Ylabkiliky or
abligakhon Lo kha Adnoclatlon or impalc any rlghle or remedlies
whioh tho Adapolabtion may have sgalngl such former Owner apln-
Ing oil of or ln Any why connected with ownersbip of a Condo-
minium Unit and membarship in the Apmoolatlon. Mo dortlElceten
off atock shall bo Ipsvald by Yhe Association, bub tho Board of
Olractorsg may, \f it so.slegta, lapue memberahlp oacde to the
Ownera, Hueh mambership eard shall be surrendered bte the Hap-
cakary whenaver - o¢nership of the COopdominium Uik deslgnated
thareon ghall tarminaka.

2.02. ¥yobing. All pombars mhall he entitlad ko vobke on
all mottern, with one volte por fondomivnium Univ. IF kikle be
any Condomlnfom rit ahall be held by two or more Personn, Yhen
aach doch Porson ghall be o member of this Assoclation, pro-
vided however, that the voting righks ©of sueh Ownara ashball nol

b dlvided hutk gholl be exarcisad ag Lf Lhe OCwner conalgted of



only oite Pafson Ip acooedonce with the proxy or obther dealgnn-
tion made by tha Peraoens conabltnling awsch Owner, ‘The Meolar-
ant may exorcime the voting wights with respeot to Condominlum
gnite owned by [h.  In. pn loobapoo shall any Condominiom Unit
lhave more bhan ope vole on any gueAablon o ilmARue.  Cumulabiwve
voting shall nobk be permibied. :

2.0%, Quorum. Broepk A otherwise provided in thess
Bylaws or in Che ODeslaration; tho presence o person or by
progy of chicby pernenk bf Lhe wobnA entliled Lo be casl atb
aunch meetlng ahall connbltute a guorum nnd an affiiemative voke
of a majerlty of thona present ak a meokipng sk which a guorum
ig [n attendanome ahall bhe ueceasncy bo troansack husinaes and ko
adopk dAealaions hlnding on all Ownerns.

2.04. Proxles, Vobem may he cast o person or by
proxy. Proxlég must he flled with the Secretacy before the
appolanted time of each mesting. Aall proxies must ha In wrikiog
end may be alther goneral or for n partlcular meeklng. A Proxy
noed nok be an Duner.

NRTICLE IXTT
Maetings
3.01. Plave of Maoolling. Maebklingns of the Anseriakion

ehall be 'held &t sudh place wikhin the County of Arapaboa,
ftate of Colorado, as the Board of bDlreckors may debkarmine,

1.02. Annapl Meetinge. The anowal mesbings of the Apoo-
aiabtlon shall be held each year on guch dabe ag ohall be wa-
lacted by the DBoard of Directorn, provided thok such testing
eliall ocour in epch yens o later than oy monkhe aftler the end
of rthe Agooclatien'n flreal yvaor. the Fflrat pnsnal mesbing
Aahnll ba oalled by bho Enitinl Roaod of Dlrenborn of the Arnp-—
alakion and shall Lo held within ona yoaor of the initial cop-
veyance of & Condominiom tnit by Deslarvant. A puch meabinge,
the Owners may branfact auob hosinena of Lhe hsocalabion as may
properly come before tha meoting., AR each annual meetlng, mem-
hara of the Doard of Dlcoaborn ehall bhe elaolked fcom among the
Ownard ., The assoginblon may alept o procedurs whersby all
teeme of Aoch Doacd maaboca do oot agplre ok the ooame biwe, Ak
lenast cne-thlrd of spch terng w1l explree annoally. Aotwible-
atandlong anything o the moptcacy peaviden for hecaln, bowevar,
upkil 120 days afbter the Declavant bhinp conveyed 5% of bhe (on-
Adomlniam thpbke in bhe Confiomlialion Prodoct ar Deaaebor 31, 1006,
whioheyer firet oecoureg, Uthe members of the, Board of Dircoboras
of the Agpociatlon sghall be appointad by Declarant, lta rmucces-
sorg or aRalgng, unless Auch right s ralinguisbed earlier,

3.03. pBpecial Mestings. Ik ahall be tha Auty of the
Irealdent to gall n epaalel meeting of the hnscoinklon as re-
guirad by tho President, a ropolotlon of the Board of Mrectoro
or by petition of Oinern eopresenting an aggregata ownarshlp
Iinktarnak of at least twenty-Flwre peraant (25%) of the Common
Elem#nto In kthe dondeminliuom ¥reject.  The nokleo af any auch
apeclal moetling shall akoate the time apd place of sueh mestlng
and the gpealfic purposn thaceof. Mo bosloaesn slall bn trannp-
noked at a apeclal weabing excepk as staked In the novloe up-
lenrr upon the eopdent of {wnors represonbtlbog on aggragobke own-
ership intarenl of ak lemst FiFfty percent (t50%} of the Common
filements in bhe Condeminlum Prolect. any sugh meeting shall be

heald withln thigty (30) days afkor receipt b !
" guch rosolution or patitin&{ i ¥ the rresident of




3.04, “Hoblee of Meeblngs. It dhall Dbe the duty of Lhe
gecratary to hAnd-deiiver ©r te wmail, by reqular Unlted Htatos
mril, n notice of each annual or sapealal meeting, gtatlnog khe
purpasa thereof, ag well an bthe bime and place whare Lt il ko
te held, to sash Ownee, A wolwar of novles, aigned hy all
Owners bpefors, ak or afbor any mesting ahall ke a valld aubsbl-
tuka for nokice, The certlfianate of the Aesroctary vthabt nokice
wan proparly given as provided in thase oylaws shnll be prima
focle evidence thaceof.

3,06, Adloutped Meetlpngd. If any meebing of Owners oan-
ool ba oongatned becpuse & guarum bian not atbanded or 1f Lhe
bupiness of Lho meeting cannoat e conoluded, the Ownera who are
prodent . albthar dn preoon e by proxy, mey adiouen the meebing
From time ko kime For pecliods of wo longor Lhen one weel with-
out noklce obher thap aon anncusgamapt af the meetlng, unkil a
guerum 48 obkained o unkil n eontluelon enn be goached. At
any duch adjourned meeting, sy buginess which wight have boen
tranapcted at tha meebing s originally calleod way be brane-
acted without further noblge. '

3.06. Ofdac of Puginesp. Thoe order of buslness at all
mestings of tho Owneid BRAIT De ao follows: :

ia‘,l noll eall; Y

by Proof of notiogn of meeting or wolvnr of
noticer '

ic) Reatlng of miautas;

i1y Reportn of offfloersa;

{n}) EReports of oommibktaan;

{£] TRlaction of Dlronkore {annnal meatings
unly;

{g) Unfinlohed banlnenn;

lh} Wew hunlnenn)

11 Adinarmment.

1,07, PRuleg of Meectlngs. Tho Board may presccibe cea-
gonalile rules foOf Fhe condigb of all meetings of the Bosacd and

tiyners and in tha ashgence of suel rules, Robert's Bules of
Grdar shall be uged. :

ARTICLE IV

Board of DIikectors

A.0i. appociabion Repponaibllitien. The Ownera wlll
comatdi knte the Roacalaklon, who WI1T Have the renpongibliivy of
adminiaterlng the Condominium pProlect through a Board of Diroo-
kare. In tLhe avent of any tdapelbe or digadreencnt bpbween an
Ownors ralating to khe Condemlnium Projeot, or any gqueaticns ol
interprekabtlon ot application of the provlialona eof Lha Peclara-
kion, Arklolan of Incorpoeation or Bylaws, such dlgpute ar dla-
agreement shall be submittod %o vthe Board. The detacmination
of muoh dAlspouba or dinagresment hy the Poard phall be binding
on sach and all eonch Ownérs, Aaubijodl o the right of Owners Lo
gsask nther remedlen provided Iy law after sueh deberminatlon hy
the poard, _ .

4,02, Bumber and Qualllfleatlon. “Tha abfaics of Ehe An-
rorinkion ahall De dovarned by o Roard o Rireoborn aompodad of
theee peegons from smong £ha wiers. In bhe oape of bealarant
or obher oocparate of packtnercphlp Owners, Lhe olfloera, dlrea-
Enen, amployees, parknerns ar agents of much antliles may  bao
mnmﬁ;rn of the Board. Thoe numbor of direstocs moy he laeroasnd
o daoraase : af 1

orasped by smondment of thange Bylawn; provlided however,
that the numbar of dlrectors ohall oot be raduced ko lega than




t:hree Hor inoraoned to morn Lhan ten.  Untll the Firok weetlng
off tha Aspaclstion, the  Roard of pireabors ahall donsisl of
Choas indlviduala named ar nmuoch o tho actlalas of Inesrpors-
tion of the hepooiation,

4,03, Pogwors and Uubtien,  the Beasd of Dlrectors abatl
have the powefd ool dutlsd iAcensary for bthe adminiriration of
the affalera af the Aanaoclakliaon and far the operation and nain-
tananae of A Firslk eolasa reaidenkdnl condomlnlon projecl,  The
noard of plrectors may do Al suell acte and things as are nob
ty low, the Avticles, thesd Bylawe or Che Project Declacalion
eclther prohibitad ot dracted bto he sxeroclosd ond done by the
vners, :

4,04, Olhor Powora mrd [Hlies, Ty Toord of Plrackorn

shinll he empowaned aud BEeil [avéa Lhe Autice as Collown:

{a) Lo admlwirter and anforon Lhe novenantn, done
ditlone, rastricitlonn, chagsemenbd, upoes, 1ilm)tations, obllga-
tiona and =21l abher-provimdonns At fockh Lo khe Prodect nDegla--
entlan and In ke Artleles and these Nylawn;

1} toooeatabklisly, wake Aand anforca  compliange
wlth pugh reapopable roles med eegolallon? as oy he necesaary
[or the operatlon, nae and ornonpancy of Lhe Condamkndam Froleak
and Lhe Common Elemenbs wibl the right Lo smend name From Bhna
bo tlmo. A eopy of guch vuleor Aod regnlatlong ohall be de—
Mvernd ar malled ko sach (wner promptly tpon the adoption
tharaofy

Ly b e in ﬁﬁmﬂ nrdar, copdibdon and raprlc
atl of Lhe Conmoen Blemanks and all ftems of peraonsl property,
16 any, vaad {n bhe sandoyment of the entive Condomlndum Peeleotb:

{17 ko rhraluy and malulply tn Ehe oxbent obhtalp-
ablo all polialen of ingurence cegulred by Che Project Declarp-
t1om .

(o} to perdedically flx, detormine, lavy and ool-
Ingt Lhe preoratal armeanmanks &0 be pald by anclh of the Ownerns
towprds Ehe Common Brpendead of  the Aracclablon and bo oadfuant,
fegeeade or lnereaae Blhie moount "of khe agooammentsd, refund any
|xceAs AsHesHmenbs ko the (wnarn or fo aredll any ercesn of
agseasments over expengod  and dagh  regarves o the Ownerd
against the next =aecoegeding amsgensment potlod, o lev and
collact epealal asgenamaenis In acoerdence wibh the prnvfmlunn
af the paglacatlon, whenover in Che oplnlen of the Board i L
negapaary Lo do 80 in order Gtu meek lncrramed opecslbing or
malnkehance expentseT or dosks, ov addltional caplhal expennes,
" or hoacanda of emerdoncies, All epeclal nsAegamante ﬂhal{ o In
glhakemoant form and Ehall pel forkh En delball bhe varleus ax-
penser For whlch Lhe ancessments are helng mada:

E Le impoAo penallles and nollect - delinguank
asaeasments hy sult or otherwlae and Lo enloln or geak damagos
Eremt an Ownec ag la poovided lo the Trodect boclacation and
thads Rylowas

{a) to proteat and defond the Condominlum Project
Erom loon and damege by rulk or otlipcwlzar .

ih} 'to borrow funds and to glve peourlby therefor
In ondse Lo pay for any expendlbiuen ar onklay regqilred purguang
Lo tha antbhoribty geanted by bhe provinlonn of Lhn Pralect nep—
laration ar thess Dylawa amd k0 oxnenke a1l such ingtrumento

evidonoing souch indebtednnon ar the Board of Brhrnoctere may deem
negaponey of danlrablag .



113 1o enkor late conkrvaals withln the acope of
thaly duntleon and powers, provided however, bhalb any agreomant
for professlopal. management of the Condomlnlom BProject, o any
atlher gonbreaot providing For gervieen of bthe Redalarant may nob
pxaenad cne (1Y year, and aAny Rual agroemend muat provlide for
tarmination by alther party with or sithout oause and withouk
payment of a tormlnatlon fee on ne wore than thirky (3R] daya’
wrltten natige; )

1) be entablish bank aceountr wbich ara inberast
‘braring of non-intersdt beaving, as omay ho deened advisnbla by
:ha poaed aff Dlreabords

tky  &n keep and mainbakn dekalled, Eull and po-
arrake booke and records ohowlng In chronological order all of
the recalpta, axpenses ar disbocsesnnbta pasgoanl to approprinkn
poeclEfalty and ftend sation Amd fo pormll Lnppoot | on tﬂmrqoﬁ an
ie providad in the Projent Declarabion, and, upon Lhe wvote of
Ownare fapreseniing an adgregabe ownerabip intepest of ak leadl
&1% of the Common Blomeskbr in the Condeminiom Prolect, Lo conee
a agmplate andlb be be made of the bouks and records 'hy a com-
petant cnriiflad publla aceoankanty

{17y to prapace and ‘deliver annunlly to eanh OWnRer
a atakeman® showlng all rocelpbs, eaexponses or  dishvesemnents
ginece #he last suaoh akakomant) . ]

fin) ko daplgnote and eemove bBhe peraonnol nHnoaR-
gary For bthe oporablan, malntenanca, repale and replacemant of
the Common BElemenbe;

tnt Lo muppsan) Lthe woting righte ofF an Ownor for
falluge to conply with thosn Bylaws or the rulen and reguol -

tland of the ppgoeiabion ar with any otlec obligakions of the
wners purAnant o Lhe Prolaak teckncablon: and

tn}  in general, ko oarcy on the admdniptration of
the Andooiation nnd Lo do all of those bhinga wnecessary and/ox
dnalrabla 1n order ko carey out Lhe governing and operaktlng of
the Condaminiom Frojech.

£.05,  Maonging Agent.  The React of Mrootord may enploy
for the amaoalabklon n WanAging fqgent (ot A componnnbion nabab-
1inphad by bthe Troaed of Niragtorn) . tn parfocn such dukies and
parvriaen ma it phall maklhiovime. e Board of Bleockocs may
delegakn any of kho powecs and dnbier granted o Wh bub, nol-
wlthatandlng anch delegation, nhall not be galleved of fte eo-
apannlhility wudar  tha Projeclt feclaration, the Arvticles oc
thepe Aylown.

.06, Blecklon and Toen of 0 v, Membern of bho Boacd
af piravkore nhnll T alactnd hy™ Ajority or plurallty, ps
spprupriate, of tha gwoers votlug ak bhe annual moeting of the
 members of the Assoolationy axcept Lor the initial directars
appolnted by Deelarant, tha term of one direoter of the DRoard
ghall be For one yesr, Lhe tatm of one diregkor of khe Board
shail ba for two yearn and bthe kerm nf one "direchtor of Lhe
Buntd shall ba Tor thres yeaks and Ghereafber uwntll such dirven-
tor'a miceegAacr 1a dily elentod sl mqualifled, anleng auch di-
regbor in removed Lo Ble manoer heeefnafbar provided,. &k cach
pnnnal manting the memberd stinll elenk tha same number of Ji-
ractore wipna treme are napleing ak tthe Ltime of each sleation

Foar the Like berm of Lhat of Fhe dlencbor whose form hins oge
plrod. . '

3



4.07, Vaconclea. Vacanciea In &he Poard of Dicectorn
vaunad by ony” reasocn obher Lhan the removal of a DMrector hy a
wobe of Lhe Amgociation shall ke fulfllled Dby elecklon by Ehe
remalning diesekors, aven bhough Yhey may constitote lesn than
a quoram; and oacl perseon Ao alecked ahall be o dleschar dnkll
n pauenaggar id duly eflechod and goalified ak bEhe nezb annual
smectlng of khe hssealavlion. .

4.04. temaval nf Ditectors. AL any annwal o apecial
maeeklng of the Ageoolnblon . dily ealled, any one or mora of Khe
directora may ba romoved, with ar wibhook ocause, by bhe vole of
Ounnra repressnbing an aggeagate ownersbhip lontescest of abk Jeank
51% of the Commen Riemenbta In Lhe Qondemdanivom Prodoct, and A
nuegesaor ma¥ blen and thepe he elaclksd to FLL] blie vaconoy
Lhina arsatad. hoy dleeckor whoae remdeval haz beon propoded by
the funers sball be glveo an eppottandty bto he lesed alk the
meeting.

4.9,  Organizablonal Meeblug,  the Ftrat moonlklng of a
newly olonked Hoard ol HUFRCEGrE T nhalt he el wfthin thirny
doye af swch olectlon af oaeh place an 6aliall be Elxed by the
Al ractborA ak Ghe mesting nlb whiah aneh i reakorcs were elocted,
nhéd no unklae ahall be neoengney bo Ghe newly elected dreobors
in order to oomvenn mmel mesbing, providing A madjorlty of Lhe
new Roard dhall be proannk st eoanly eleotion meokling,

A.80.  Reguiar Hootlngs. . teguiar mectlngs of Ehe Doard
nof Dleeckorn may ba TRIATAE avech tlme and place as dghall be
dekarmbned, feem time ko bime, by A malorily of Lhe dlcechors,
Itk Ak laark two snch mestioge aball e heid oach year, Hobice
ol reguiay moobingn eof the . Rpoavd of Dirnoekaces shnll he givon ke
rach dl reator, peveonnlly or by mall, belepbone or kel egtaph,
at lepak threen {3} dayg prioc ko Bhe Aoy oomed For such meeb-
Ing.,

4.11.  spoclal Mepkluns.  @pnolal meetingon oF rhe Doaed
nff nlraskora walf b walled by the rrénddent, on hin own inleda-
Lige, on threae (3} daya' todlos ko eaoh dlrector, b ven paceon-
ally, or by mall, balaphane or Lelegraph, wilah bokiee alall
nol Ferth Ehe Ydme, place and pao pons of Lhe peeting. fipecial
mestlage of ke Boavd of DLverdkres rhinkl e aglied by bho Prep-
Edank or Socratacy In lfke mannee and oo Lika nolloe on tooefphk
off n wrllbken raquest ko oalil sooh oa Apaclal meeting Trom AL
Lepat twoe (2 dlreobors,

4,12, Walwver of Hakice. Drfnre or sl ooy maeting of Lhe
Board of Ditdotors, any olrector may, in wrlting, walve notlce
of auch mesting and Auch walver aliall be Jdeemed equivalent to
the giving ©f sueh potdoe.  Abvendance by a dlrector at any
megling af the Board alall be a walver ¢f notige by bhim of the
time amd plase tharenf, IF all Lhe Jdipectore age proascent ab
any maobing of the foard, ho oobice ahell be reqguired and any
biiginess may ba traosacbted ab auch meabtlog.

4,13, Donkd of Blreschors’ guorum. At all meskingg o
the Noard of BiTactors, a mAJorily of Lhe directors shall oone
aklbwka-a gquormm Tor Ebe Lcapaaction of buslnons, and the acts
of bhe majorlty nof the dlrechorr present at a mesting ak which
A guorim s peosont ahall b bhe ankn of klhe [eard afF blroo-
Lo, If at any meeking of khe Ronrd of Diveatorn kEhore e
Tarra than n quormn peraont, the wndority of thaag presant: Ry
Adleurn Lhe mooblng from tinn %o Rlme Ffor preledn of no Jonger
than one waek onell s qoorom b obtaioed or unkll concluaion
can ho reached. At oany  such Adlonened meating, any huﬁlnégn
which might have basn fransacted i Ehe maeld iy ng'nrlqin11]
gallad may ba hranpacted without Furkhor nntlea. Ty

[



4.3 4. Compenpablon; Fidoliby Nonds. The membarz of Lha
Board of tlrertord aliall retva wilhool Aalary or componanblon.
Ihe Board of Dlrectors may rcagquloe Khnt ALl officorn nnd om-
ployeea off tha Angocliation hanldling or reaporsible [oc ARANG)a-
tion funde ahall Furanlph adequate Fldellty bonds, Tho premlunn
on such bonds 2holl be pald by the hoaoolation.

ARRTICLE %
" GCElcerm

5.01L. Deaalgunatlaon.  The afficers af  bthe Asscolatlon
phall he m Preafdeni’, & wine prepident or Viee tresidonts, a
Aecrethaiy snd a Traoaodrer, all of whom shall he eleated Ly Lthe
poard of Directecs...” fFurther, the noard of piradtors may, €6
1ta dlmaretion; olecti' 4an Asalakant Aacrekacy andfor an pRalsbt-
anlt TraaAuter .

5.02. Pleckion of OFfleetd. - The nfflcors of tho Argo-
clation ahpall Fa alaated anrmall§ by the Board of npieechors at
Ehe organizationnl mesting of - each now Beoped and shall  hold
affiae at the pleacure af the Boatd.  all ofificers, exoept the
inltlal offlanrs, murbt 1w menbern of LYhe Aosoclaticon and the
Pregidenl. mbRLk e elacked From smong Lhe Roard of Dicectors.
One pacRon may lwold conovecently the office of Wlee Prasident
atd Badgrateary or Vice Peealdenlk and Qeeapvrer or Saorakary and
Yreaanrer . but the President nmhall gecve only Lo the offfce of
Prealdent.

5.03. HRemoval of Offiners. Upon an afflirmatiwe wobke of
a majority of the memberm of the Board of Dleeatorn, any of-
Eleer may be pemovrd, either wlbh o wlthouk oaure, and hie
gugeeador elantad alk any reguiag monbing of Ythe Doard of plrec-
tocn, or abt any apeclal weeking of the Doard called Eor ocuel
PULROSa . : .

5.04. .Prenldenk. The Presidont shall be electod - From
among the Board of Nlirectors and Aahall he the chlel executive
of figer of Lhe fadociation, Tha Pronident ghall preside abk nll
mosklnga of the Anfoclotion npd of the Board of Dlfedtocd. The
Progidant chal} bave all of ‘tha general powers and daties whioh
ate usnally wested in the offlee of khe president of a non-
praflt vacporatien, {ogluding, bub sot linited to, the power bo
nppoint commltbeern Feom amodg kle membars from time to time ag
may be doemed nppropriabe o apsisb In the ‘condunk of the af-
falrs of khe praoolatlon o An mn¥ be asglkahllohed by tha RBoAcd
or by Lhe membgrs of the pdroolabion ol any cegular or dpeclal
meetingn.

5.05, ¥ice Preaidant. The vice Preoldent shall hava all
of tha posers Aul authoerlty and perform all the funetlond and
Juilea of tha Prezident, Ln the saheonoe o Lhig Prenldent or In
the pPrepidenk's imabllivy for Any reason ko exsrclss  such
powars &nd funogtiona or parform soach duklen. ’

5. gpﬂratﬂrx. Py Baortatary shall kasp the minvtes
of all tha meebkings of the Doard of Olractors and the: minubes
of all meatings of tha Apenciablony the Seqeetary shall hove
charge of such hbools and papors az khe Nonrd of Diceckors- moy
dlreck; oand ahall, In general perform All the ditlon [ncldenk
to the offiar nf Aeatetary. Tha FAearstary shall ecompile and
koop up to date sk bhe princlpal offico of the Aeegochkation a
coompleta liat of members and thelr last-known addressez an
uhnwn an the reoords of tha Aaeoalation., Buch llat shall alao
show oppoalke each member's npamo Bhe number or other appro-
priate deslgnablion of Lhe Condominium Unlt -owned by Buch mam-
bay, the ownerahlp intores: in tha Cemman Elemenks abbrlbutnble



Cheratn and a drgerlpbion of kthe Liondlked cCompon Rlemenkn on-
glgned Far exaluelye vae In ooonecklon wlth anch Condomlodum
tunlt.  Rual Llat chail he open e {nepectlon by membora and
akher Perpons lawfully anbltled te Lpopoob the aame ok cenfon-
able timarn daring togular aelnens hougn. hogintank neote-
tarlas, 1f auy, nhall hove e mana dubklon and powsrn, aubjeot
Lo supacyialon by the Aecnelnvy.

5.07. Treagurar, The Crpadgnrer ahall  biave reapon-
miblilky Ere ARAGLIARI ndv fonds, shall keep the Elnnnokal  poece
ards and bonks of nocount of Ythe freocldbion and sliall be ro-
pponalble Coc keeping Cell apd avowerte aAceounks of all re-
coipks ond digburacments in the name, and to Lhe crodit, of khe
mpAaancalation Ln guch AecpoRlbarles ad may from time to bime De
degignaled by the Toard of Dlrenters. Anmlakant tceasurera, 1f°
any, ahall have the rame dubles and poweors, subject to supeg-
winlon by the Freapucer,

AATICLE VI

Lndemnitiantlon_and Hon-riobility

.00, Indemnililoatlon.  The Assacclatlen shall inpdemnd £y
arary diroctor, offiese, agenk or emploves, and any Cocmer -
reclor, offioer, agent, or employons, agalnab losa, oostd, oned
expenAn, incloding aounrel Eenn, rossonnbliy {ncucred in sonnen-
tion wlth ‘any anlion, rfoll, o procending Lo which auch perveon
moy be made a pacby by reanon of heing, onr havliog besn much
dlrector, offdeer, agont ovr employes af the Araochiation, exaeph
o Lo makkers an {0 whbiah each peeson sahptl be Floally adjudged
ko he 1lable for groos negligenen ov Freod.  Jey such |ndem—
nifigation shall bo limited to and may only ba pald out of the
Inrurance procealla” providod by an Lasurer furnishing officers
and Alreclkors arrocs and omissilops losurnnoce coverage and any
athor ingwraner prntocting bhe AnAcolation fizom Linbiiley Dbe-
pause of khe negligenk aokg of Lo maevantks, inoluding inaue-
anoe govering motor wehiolea forr publio liabllity, propesby
damage, medleal and other aimilar covecage; it belng Gthe Inkent
and pucpose of thle proviRion ke limlt all paymenta or gebblie-
mert in lndemblfloation bo ke askuaall peoocads of  Lnsuepancae
palicien. o indemnifiioatlon nhell -be provlided for acka aon-
ptltuting groma uegligence, noe Lor froud, nor for mora repro-
honnlble cotduet. ’ o

Ho offieer, director, agent or emploveod of teclarant, ito
Atcongdord or agnlgne, noc of Cany, managing agan®: whe 1e on in-
Aapandent contrantor, nor of any cbther indepandent conlractor,
shall he protectad hy bhesa I'ndemedflonvlon provielons wor by
any Ineurance pollicles obtalned by bthe Anaoniation Iin raelacion
therato, hub ony suoh protection’ s the sele and separake ro-
gponoibility of Peclarank, lte muceedsore and eaalgna, any man-
aging agenkt who in an Indopendent comtractor; o any akhar lo-
flepandent oonbkractor at one of Lhelr ozponsece o dolng busl-
noEg .

“In the evenk of a opabtlemant, the mettlsment shall be

approved by Ethe Iinauranoe earrier, and pald Ffor by the insor-
ance varrler oul of tha lnencanoe proceeda,

ARFPICLE WIT
Imenduents

7.01, gxlnwﬂ. *Thedn Bylawd may be amonded by aotlon or
approval off Ownert ceprodenting an nogregnbe hwnarnhip inkerest

of at lemat sovenbty-[lve peroeni [75%) of the Conmon Rlemante

?



in khe Condanlunium Project and aoy noblloe of any mecltlng bhero-
for shalt apeclfy che nabknore and boxb of any propoged anendment
or amendnenta, provlded thah thoera nylawn ahall at all tlmens
comply wlikh thn provieions of {cle. Rey, Jkak- Ann. fGootion
AA-33-106  (h973, Aar nmendad) , ARd T fuERRer providad  theak  any
mabkerlal anendopnl .to Ehede Ayiaws mhall bhoave tha pelor weitten
appreval of all Lirnb Morbgagaen .

ARTTCLIE YITL

MlincelPaneoun

N.0L.  Hotlee ko honoil abion, lvory Owner ahall timaly
nathfy  khe asgnolalloh” of 7EHe hann  and addcesn of any Mork-
gaaes, purchasnr, Lteantforer ar Jessra of  his  Condowdndone
Updt. The Assoclatlen aball mainbalp Auch infocmabkion ab the
offlios of the Asscoiatlion,

6.02., Proof of Oynerohip. Eucept fop thope Ownocs who
Inltlally purchase a Condominlom Unlt From Neclarant, evory
Ferton hacoming an owner ahall lmwediately Furnlsh te the Boacd
of Dlrectara A phofocopy or p aertified ocopy of the recordard
inakrument veating in that pPacson auch ownerihlp; whlebh Instru—
menk ehall remalo In Ltha Flles of LEle Assoclation. A membet
ahall nob be deemed Lo be In good standlong nor shall he be en-
titled ko vobke ak any annunl or Aapoaial meabling of members un-
lees thila ragultemenl {s [fiesgf mat.,

p.03,  Conpllance.  thene Oylaws are L[ntended bto oomply
whtly tha raquirements of the Colerade Condominlom  Ownecshbp
pok,  IE ouy provirlong of bhens Nylags monflict with bhe pro-
vigloma of mald pck, an pald Aot may Be amended, ik ig hogaehby

agraed that the provlislens of pach Avt will apply.

f.04. Qharacter of Aonoclation. Thin Asnoelaklon le pat
organlyed for profibt., Ho member, meaber of tha Noard of fHrec—
toes, nfficey or Person for whmp bhe Appoclatlion may roaed ve
any proparty or funds aball rcecalve any pecunlary proflt feom
the operation theveof, and {n no avenlt phall any pari of kthe
funde or nsoekp of the hAnponlation he pald as salary or compon-—
Aalkion o, ot dlgpheiboted to, ar loaea Eo tho beneflt of , any
aof the Poard of Mrectore, officeva or members, oxdcpt upon o
digsolutlon of Lha Agasalation, provided, bowever,; (117 thot
reananablie compengabticn may e pald Lo any membsr, manager,
direnter, ar ofFlenc while anting pa A ogoent or employes of
Ehe Anapclotlon fov recvlos cendarad in affeof)ing one Or morce
of the pucpoper of khe Rpanclation, and (27 that any member,
mannger, dlregkor, or offlcer may, Frog tlme to Lime, be rolm-
buraed for hig ackudl pAnd reasonable oxpepses incurred in con-
nestlon with the adwialpbration of the a&ffalte of Lthe fAsgoclo—
tion.

R.0h.  Conveyancod ond Epcunbranaen, {orporake proparty
may hbe purohesed, conveynd or moctgaged by aothoribty of the
paspciakion and/or bhe Doard of Directora. Convayance oF en-
eumbrances shall he by loatrimnnt erecoted by thoe Preslidenk or
vioe ‘Pregident and mhall Ty atbented and sealed by the Seore-
tary or Lhe Traanboror ov an Apnlptnnk Becrebacy or an Assidtant
Treagutar, or exncnbed by puch obher Pervacn or Pocsong bo whom
rrah Authneiby moy be Aclngabad by the Toard, by oa Tormally
arecuted nnl notavd sed powver of atioeney, Auly racorded in thﬁ
offiee of the Clerk and Reaorder of Araprhice Qounty, Colorade,

may, pwmAnant to Colo. Rev. BEat. Ann. Gectlon 30-33-107 (1873,
AR amendad), insprel the Aeaoclablon's records of recefipta and

expenditurasz ak any rassanabla Lime Anrlng convend enb woalkdoy
r

f.46, Incpect]an ﬁf_necnﬁgg. Any CQuner or Mortgages



e inens houere, and, upon ket days® ootlos Lo bBhe Ooard oF Dl-
racgtorn of Mansdlng Agsnt, IF nny, nnd upon pavmenl of n ceas-
Aonableo fee, nnbk fn oroeed Teenby Mollara, any Owner on firac
- Morgbkgages of such Odoee ghall e faenisled a gkatemenl of ao-
oount makbing Eaeth the amount of any unpald neeeRARentr  oc
other chargea Aue and awlng feom pueh Owner,  Forthor, Lo As—
motlakion #haltl make awveilable For {nspectlon durking normal
huainegs haurrs, bo ony Owney, Movlbgngaa, Insucer or guarantor
of any Morbkgage and o oany progpectlve parahneer of A Condo-
minlium ¥ndk, anreanl coplas of Ghe boslacation, Bylawd, Ac-
Liclen of Tneorporablon, Rulea nod Wegulaklons, and monk ceoont
finansial, akatemants of khe Mnpoclatlon,

IN WITHRRE mu}nnur e vndsrdigued bave hersnnbo Rak
thelr hande vhis 7% dny of Sgerpese, 1984, :

DOAJML OF DIRRCTORS:

f’”/’z‘/r‘;:ﬁ'f:__‘ }9 /é.,_h._,_

— i
Marbtln . Gramer

M0t

{ox

ENDW ALY, MEW AY 9TR0AT TRESENTZ, Ehat the andersigned Sao-
retAry of tha oovporabklion dnea heraehy ecocbkify thab  tite nboye
nnd foregolng Nylowe wore duly adopted Dy tha THrnobaro ni’ fald
corporatlon aa Lhe ®Bylaws of Andd ooepocablon on the y_ﬁ dny
cf.:;_- fomfewg.r 1900, and Lhoat thay Jd¢ now aopdtlivka the wylauws

fl._&»ccrpnrn.‘r‘ {ion.

A ”f‘_ﬁ:‘?‘%’”—"“‘“‘”—‘“
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